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- GNFC FY18 net

. profit surges
51%, declares
75% dividend

Times NEws NETWORK

: Ahmedabad: State-run Guja- -
: rat Narmada Valley Fertili-

: zers Company Ltd (GNFC)has

: registered a 51% increase in

: its profit after tax (PAT) at Rs

: 790 crore—the highestever —

: fortheentirefiscal2017-18. The .
: company’s net profit stood at

: Rs521 crorefor 2016-17. The bo- .
: ardof thecompanyhasrecom-
! mendedadividendof 75%.

“GNFC recorded a profit

: before tax (PBT) of Rs 1,162

: crore, which is the highest-

: ever yearly PBT achieved by

: any Gujarat government-run

: For the fourth quarter
: ended March 2018, the
: company’s net profit rose
i by 38% to Rs 329 crore

: company on standalone ba-,
¢ sis,” said the state-PSU, which _
: has brought down its long-
: term debt by 100% to nil from

i Rs2,180 crore in 2013-14. i
: “This  performance of
: GNFC is the best ever in its 42 |

: yearshistory Withimprovedfi- ..
: nancial performance, long

: term debt has been fully paid

i off as on date by making the

i prepayment of Rs 534 crore.
: These measuresreduced the fi-

i nance cost of the company by
: 51% Y-o-Y. The growth in reve-
: nueand profits are significant-

¢ ly led by non-TDI chemicals,
: both in terms of revenue and "
: profits,” said RajivKumar Gup-
: ta,managingdirector, GNFC.
The company is now plan-

: ning to raise its acetic acid and

: formicacid production capacity:
For the fourth quarter en-

: ded March 2018, the compa-

: ny’s net profit increased by

1 38% toRs 329 crore as compa-

: redtoRs 238 crorein the same

: quarterof fiscal 2016=17. —
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GNFC FY18 net profit surges 51%, declares 75%
dividend

TIMES NEWS NETWORK

Ahmedabad: State-run Gujarat Narmada Valley Fertilizers Company Ltd (GNFC) has registered a 51%
increase in its profit after tax (PAT) at Rs 790 crorel the highest ever fi for the entire fiscal 2017-18. The
company0ds net profit s t-broTihe baard oRlse cdnpahychasoecanmmended a 2
dividend of 75%.

OGNFC recorded a profit before tax (PBT) of Rs
by any Gujarat government-r un company on st andal-8SUewhishehasiboygldt s
down its longterm debt by 100% to nil from Rs 2,180 crore in 2013-14.

0This performance of GNFC is the best eialgerformamce,i {
long term debt has been fully paid off as on date by making the prepayment of Rs 534 crore. These
measures reduced the finance cost of the company by 51% ¥o-Y. The growth in revenue and profits are
significantly led by non-TDI chemicalsb ot h i n terms of revenue and p
managing director, GNFC.

The company is now planning to raise its acetic acid and formic acid production capacity.

For the fourth quarter ended Mar ch 238%® Rs32%cmre aso
compared to Rs 238 crore in the same quarter of fiscal 201617.
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GNFC Q4 posts 38% rise in profit, declares 75% dividend

PTI| Apr 24,2018,16:57IST

New Delhi, Apr 24 () Gujarat Narmada Valley Fertilizers & ChemicalskGNhas reported
a 38 per cent rise in its net profit at Rs 329 crore for the fourth quarter ended March 2018.

The Gujarat governmeimromoted firm had posted a net profit of Rs 238 crore in the same
guarter of 2016L7, GNFC said in a statement.

Total incane of the company from operations increased 34 per cent to Rs 1,764 crore during

JanuaryMarch quarter of 20118, compared with Rs 1,314 crore in the previous year.

The board of the company has recommended highestdividend of 75 per cent, it said,
adding that a shareholder would get Rs 7.50 per share of Rs 10 each for the year ended Marcl
31.

GNFC Managing Director Rajiv Kumar Gupta mentioned that this performance of the

company is the best ever in its 42 years history.

"With improved financial perfanance, longerm debt has been fully paid off as of that by
making the prepayment of Rs 534 crore. These measures reduced the finance cost of the
company by 51 per cent on annual basis," he said.

The growth in revenue and profits are significantly led &y-nDI chemicals, both in terms
of revenue and profits, he said.

For the full fiscal 201718, the company registered a 51 per cent growth in net profit at Rs
790 crore as compared to Rs 521 crore in the previous fiscal.

The total full year income increas&édm Rs 4,945 crore for the year ended March 2017 to
Rs 5,917 crore for the year ended March 2018, it said. DP ANS

https://timesofindia.indiatimes.com/business/indisbusiness/gnfeg4-posts 38-
rise-in-profit -declares75-dividend/articleshow/63896482.cms
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Debt-ridden Gujarat
PSU posts record profit,

S R RS e s O EE, -

AVINASH NAIR
AHMEDABAD, APRIL 24

DESPITE BEING weighed down
by over Rs 4,000 crore of debt,
Gujarat government-run Gujarat
Narmada Valley Fertilisers and
Chemicals Ltd (GNFC) has made
an impressive turnaround by
prepaying all long-term debts
and posting the best ever results
inits 42-year-long history.

On Tuesday, the GNFC an-
nounced its annual results that
showed the company posting 51
per centgrowthin profit After tax
(PAT) for 2017-18 financial year.
The company clocked PAT of Rs
790 crore, more thanRs 521 crore
of 2016-17. Rajiv Kumar Gupfta,
managingdirector of the firmtold
The Indian Express, “The perform-
ance of the GNFCisthe besteverin
its 42-year-long history during
which it has become long-term
debt free by making a prepay-
mentof Rs 534 crore.

“Thisis anall-round perform-
ance. Fouryearsago, thiscompany
was down with huge liabilities.
We had Rs 2,500 crore worth of
assets lying non-operational and
unproductive at TDI plant at
Dahej. We had Rs 4,000 crore of
loan liabilities exposure and we
had Rs 600 crore of EPCG obliga-
tions. So, in all, we had Rs 6,900
crore worth of liabilities. As a re-
sultofthatthere were huge inter-

prepays long-term debt

estliabilities of Rs 1-1.25 crore per
day and the company suffered a
netlossof Rs452 crore in 2014-15.
We have risen from that level,”
said Gupta,anIAS officer fromthe
Gujarat-cadre, about the com-
pany that was set up by the state
government in Bharuch in 1976.

“From Rs 4,000 crore of debt,
we have become a debt-free
company. From a net loss of Rs
452 crore, we have earned the
highest ever PBT (profit before
tax) of Rs 1,162 crore and highest
ever PAT of Rs 790 crore. From an
EPS (earning per share) of -29, we
haveachieved an EPS of 50.80.So,
this has been our journey during
the past three years,” said Gupta.

The GNFC had a long-term
debt of more than Rs 2,300 crore
and the short-term liability of Rs
1,700 crore.

“TheRs 2,300 crore of debthas
beencompletely wiped out. These
debts were meant to be paid in
2019-20. We have prepaid them
in 2018,” Gupta said, adding that
the company started the 2017-18
fiscal with a Rs 888 crore of long-
term debt. “From a level of Rs
1,700 crore of working capital, we
have reached a level of Rs 227
crore. In one single year, we have
reduced the debt of around Rs
1,460 crore. Now, we have seta
medium-term target to reduce
the Rs 227 crore of working capi-
tal utilisation to zero due to our
cash flows,” he added.




Debtridden Gujarat PSU posts record prgfiepays longerm debt

We have risen from that | evel, 0 sa@irgj Gupt a
about the company that was set up by the state government in Bharuch in 1976.

Written by Avinash Naif Ahmedabad |Published: April 25, 2018 12:36:57 pm
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The GNFC had a lotgym debt of more than Rs 2,300 crore and the skertn liability of Rs 1,700

crore.Despite being weighed down by over Rs 4,000 crore of debt, Gujaretrgoentrun Gujarat

Narmada Valley Fertilisers and Chemicals Ltd (GNFC) has made an impressive turnaround by

prepaying all longerm debts and posting the best ever results in itsy#2rlong history.
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On Tuesday, the GNFC announced its annual resultshioated the company posting 51 per cent
growth in profit After tax (PAT) for 20418 financial year. The company clocked PAT of Rs 790 crore,
more than Rs 521 crore of 204G . Rajiv Kumar Gupta, managing director of the firm told The Indian
9 E LINB &performanteoSthe GNFC is the best ever in itydarlong history during which it

has become longerm debt free by making a prepayment of Rs 534 crore.

a ¢ KA a -rduad perfigrmantet Four years ago, this company was down with huge liabilities. We

had Rs 2,500 crore worth of assets lying foperational and unproductive at TDI plant at Dahej. We

had Rs 4,000 crore of loan liabilities exposure and we had Rs 600 crore of EPCG obligations. So, in all
we had Rs 6,900 crore worth of liabilities. As aultesf that there were huge interest liabilities of Rs

1-1.25 crore per day and the company suffered a net loss of Rs 452 crore 12004 have risen

FNRY GKIFG fS@Stzé &l AR D edezhdie|aboutlthg compafly that wassed S NJ 3
up by the state government in Bharuch in 1976.

GCNRY wa nXnnn ONRNB 2 FreeRdnpang FramSa nét logsd & RH4S202 YS |
crore, we have earned the highest ever PBT (profit before tax) of Rs 1,162 crore and highest ever
PAT of Rs 790 crorérom an EPS (earning per sharel8f, we have achieved an EPS of 50.80. So,
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of more than Rs 2,300 crore and the shtatm liability of Rs 1,700 crore.

& ¢ RS2,300 crore of debt has been completely wiped out. These debts were meant to be paid in
2019 n® 2 S KI @S LINBLI AR GKSY AY HnanmyXé DdAK I al
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have reached a level of Rs 227 crore. In one single year, we have reduced the debt of around Rs
1,460 crore. Now, we have set a mediienm target to reduce the Rs 227 crore of working capital
utilisation to zeroduetooud a K Ff 2g4>x¢ KS | RRSR®

http://indianexpress.com/article/india/debt -ridden-qujarat-psu-posts-
record-profit-prepayslong-term-debt-5150997/
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* GNFC net profit
up 38%in
March quarter

Gujarat Narmada Valley -
Fertilizers and Chemicals (GNF()
has achieved along-term debt
free status. The state-owned
firm had long-termdebtsof
%¥8.88 billionatthestartof
financialyear2017-18. Rajiv. =~
KumarGupta, managing
director of GNFC, said the com-
panynow planned o reduce its

- working capital requirements
substantially. GNFChas posted
a38 percentgrowthrateinits
netprofitforthe quarter ended
March 31,2018. Forthe full year, -
the growth in netprofitwas
‘50.37percent.  BSREPORTER«




GNFC Q4 posts 3 8% rise in profit, declares 75%
dividend

Press Trust of India | New Delhi Last Updated at April 24, 2018 16:55 IST
-

1 Gujarat Narmada Valley Fertilizers & Chemicals (GNFC) has reported a 38 per cent rise
in its net profit at Rs 329 crore for the fourth quarter ended March 2018.

The Gujarat government-promoted firm had posted a net profit of Rs 238 crore in the
same quarter of 2016-17, GNFC said in a statement.

Total income of the company from operations increased 34 per cent to Rs 1,764 crore
during January-March quarter of 2017-18, compared with Rs 1,314 crore in the previous
year.

The board of the company has recommended highest-ever dividend of 75 per cent, it
said, adding that a shareholder would get Rs 7.50 per share of Rs 10 each for the year
ended March 31.

GNFEC Managing Director Rajiv Kumar Gupta mentioned that this performance of the

company is the best ever in its 42 years history.

"With improved financial performance, long-term debt has been fully paid off as of that
by making the prepayment of Rs 534 crore. These measures reduced the finance cost of
the company by 51 per cent on annual basis," he said.

The growth in revenue and profits are significantly led by non-TDI chemicals, both in
terms of revenue and profits, he said.

For the full fiscal 2017-18, the company registered a 51 per cent growth in net profit at
Rs 790 crore as compared to Rs 521 crore in the previous fiscal.

The total full year income increased from Rs 4,945 crore for the year ended March 2017
to Rs 5,917 crore for the year ended March 2018, it said.

(This story has not been edited by Business Standard staff and is auto-generated from a
syndicated feed.)

http://www.business-standard.com/article/pti-stories/gnfc-q4-posts-38-rise-
in-profit-declares75-dividend-118042400745 1.html
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Gujarat's GNFC turns long term debt free, posts 51% rise in
PAT for FY'18

Registers profit before tax of Rs 11.62 crore, highest among Govt. of Gujarat companies
Vinay Umariji | Ahmedabad Last Updated at April 24, 2018 18:40 IST

e =

The company also crossed the Rs 60 billion revenue mark for the first time.

Fertiliser major Gujarat Narmada Valley Fertilizers and Chemicals Limited (GNFC) has turned long
term debt free. The state-owned company has paid off the Rs 8.88 billion of long term debt it had at
the start of the financial year 2017-18, achieving its target set early last year.

The company now plans to reduce its working capital requirements substantially as well, said Rajiv
Kumar Gupta, IAS, Managing Director of GNFC.

On the back of record production of its Touline Diisocyanate (TDI)and non-TDI products and capacity
utilisation, coupled with jump in exports, GNFC has posted a 38 per cent growth in its net profit for the
fourth quarter ended March 31, 2018 as well as 50.37 per cent in net profit for the fiscal 2017-

18. GNFC also registered a profit before tax (PBT) of Rs 11.62 billion, the highest ever among
Government of Gujarat companies.

The company also crossed the Rs 60 billion revenue mark for the first time.

GNFC's Q4 net profit in 2017-18 grew by 37.81 per cent to stand at Rs 3.28 bhillion, as against Rs 2.38
billion in Q4 of 2016-17, while total income in the same period grew by 28.72 per cent to close at Rs
18.15 billion, as against Rs 14.10 billion. For the entire fiscal 2017-18, while GNFC's net profit grew
by 50.37 per cent at Rs 7.94 billion, up from Rs 5.28 billion, its total income increased by 17.19 per
cent to close at Rs 60.58 hillion from Rs 51.69 billion.

"From liabilities worth Rs 70 billion in 2013-14, we have come down to zero long term debt.We also
changed our marketing strategy. We started exploring export markets and hence, from a 15 years
average exports of Rs 34 crore, this year the company registered Rs 629 crore worth of exports to 66
countries. This improved our realisation," said Gupta.

According to GNFC, the growth in revenue and profits are significantly led by non-TDI chemicals, both
in terms of revenue and profits. Roughly, 65 per cent of GNFC's revenue comes from chemicals,
while 35 per cent comes from fertilizers.

http://www.business-standard.com/article/companies/qujarats-gnfc-turns-
long-term-debt-free-posts-51-rise-in-pat-for-fy-18-118042400773 1.html
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GNFC's PAT rises 51%

Ahmedabad, April 24 .
State-promoted Gujarat Narmada Valley
Fertilizers Company Ltd (GNFC) on Tuesday
reported a 51 per centincrease in its profit
after tax (PAT) in the financial year 2017-18,
which is the highestin its 42-year history.
Announcing results for the financial year
ended March 31, 2018, as compared to the
previous fiscal, the company said its PAT stood
atX790 crore (X521 crore). In a statement here,
the company said its turnover was also the
highest at 36,058 crore, a 17 per cent growth
over the lastyear’s 5170 crore. The company’s
dividend was 75 per cent and its exports
highest-ever at ¥629 crore (3321 crore). Its
long-term debt level has been reduced by 100
per cent from 2,180 crore in 2013-14 to nil as
of date. It paid off total debt 0fX1,436 crorein a
single year. OURBUREAU ‘




GNFC clocks highestver net profit of Rs 790 cr

OUR BUREAUT+ T-

GNFC's turnover was also the highest at Rs 6,058 crore, a 17 per cent growth over last
year 6s Rs. 5170 crore.

Turnover jumps by 17% to Rs 6,058 cr
AHMEDAB AD, APRIL 24

Statepromoted Gujarat Narmada Valley Fertilizers Company Ltd (GNFC), on Tuesday, reported
a 51 per cent increase in its profit after tax (PAT) of Rs 790 crore for the financial yeat&017
which is the highest in its 4gear history.

The né profit stood at Rs 521 crore in the previous fiscal.

The company said in a statement that its turnover was also the highest at Rs 6,058 crore, a 17 per
cent growth over | ast yearo6s Rs. 5170 crore.
the hghest PBT recorded by any Gujarat Government company on a standalone basis.

Dividend stood at 75 per cent, and exports at Rs 629 crore (Rs 321 crore), which was also the
highestever. GNFCs longerm debt level has been reduced by 100 per cent from R3 &di@
in 201314 to nil as of date. The company paid off total debt of Rs 1,436 crore in a single year.

According to the Managing Director, Rajiv Kumar Gupta, GNFC is now atemy debtfree
company. Prepayment of debt reduced the finance cost obtmegany by 51 per cent-¥-Y.
The growth in revenue and profits are significantly led by-fibh chemicals, both in terms of
revenue and profit.

Published orApril 24, 2018

https://www.thehindubusinessline.com/companieskpidcks
highestevernetprofit-of-rs-790-cr/article23657736.ece
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