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GUJARAT NARMADA VALLEY FERTILIZERS CO. LTD.
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2010
(Rs in Lacs)
Sr. Particulars For Three Months Ended | For the Accounting Year Ended
No. 31-03-2010 | 31-03-2009 31-03-2010 31-03-2008
Unaudited Unaudited Audited Audited
1 | (a) Net Sales/Income from Operations 50,660 52,858 261,445 292,006
(b) Other Operating Income 0 0 0 0
2 |Expenditure
(a) (Increase)/Decrease in stock in trade and Work in Progress 3,962 (2,181) 8,720 (363)
(b) Consumption of raw materials 24,809 24,807 124,761 123,606
(c) Power, fuel & other utilities 6,588 9,518 35,925 37,632
(d) Purchase of traded goods 201 318 6,265 30,641
(e) Employees’ cost 4,528 5,332 19,683 22131
(fj Depreciation 2,793 3,074 11,696 11,973
Other expenditure 16,186 9,572 37,696 34,857
{h) Total 59,067 50,440 245,746 260,477
3 |Profit (+)/ Loss (-) from Operations before Other Income, Interest &
Exceptional items (1-2) (8,407) 2,418 15,699 31,529
4 |Other Income 5,236 1,822 8,628 6,534
5 |Profit (+)/ Loss (-) before Interest & Exceptional items (3+4) (3,171) 4,340 24,327 38,063
6 |Interest 381 778 2,338 2,692
7 |Profit/ (Loss) after Interest but before Exceptional ltems (5-6) (3,552) 3,562 21,989 35,371
8 |Exceptional ltems 0 0 0 0
9 |Profit (+)/ Loss (-) from ordinary activities before tax (7+8) (3,552) 3,562 21,989 35,371
10 | Tax Expenses 274 1,608 9,605 12,619
|11 | Net Profit (+)/ Loss (-) from ordinary aclivities after tax (9-10) {3,826) 1,954 12,384 22,752
12 |Extraordinary Items (Net of tax expenses Rs. Nil) 0 0 0 0
13 |Net Profit (+)/ Loss (-) for the Period (11-12) (3,826) 1,954 12,384 22,752
14 |Paid up equity share capital 15,542 15,542 15,542 15,542
(Face value of Rs 10/- per Equity share)
15 |Reserves excluding Revaluation Reserves - - 192,363 185,868
16 |Eamings per share (EPS)
(a) Basic and Diluted EPS before extraordinary items (Rs.) (2.46) 1.26 7.97 14.64
(b) Basic and Diluted EPS afiter extraordinary items (Rs.) (2.46) 1.26 797 14.64
17 |Public Shareholding
- Number of shares 91,290,830 | 91,005,830 91,290,830 91,005,830
- Percentage of shareholding 58.74% 58.56% 58.74% 58.56%
18 |Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares - - -
- Percentage of shares (as a % of the total shareholding
" promoter and promoter group) - - - -
- Percentage of shares (as a % of the total share capital of
company) = = 5
b) Non - encumbered .
- Number of shares 64,006,713 | 64,006,713 64,006,713 64,006,713
* Percentage of shares (as a % of the total shareholding of
Promoter and Promoter group) D 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total share capital of
company) 41.18% 41.18% 41.18% 41.18%
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Notes :

1 Due to accident in equipment E-703 on Sth Feb. 2010, there has been loss of production / production at higher input consumption
pending repairing of above equipment. After completion of repairs of above equipment around end May, 2010, the plant
operations are expected to commence / normalize from beginning June, 2010. Preliminary claim for above loss has been lodged
with the Insurance company.

In view of confirmation of long term availability of LSHS now, it has been decided to initiate closure of the Wet gas Sulphuric Acid
Project which was under implementation. Provision of Rs. 30 crore has been made in the Profit & Loss Account towards the
impact of the closure.

As_per the Corporate Debt Restructuring (CDR) programme in process in Gujarat Chemical Port Terminal Company Limited
(GCPTCL), the value of the equity share of Rs. 10 each is reduced to Re. 1 each. Consequently a provision of Rs. 31.01 crore
has been made in the Profit & Loss Account as per Accounting Standard (AS-13) towards above diminution in the value of Co.’s
investment in equity of GCPTCL.

There was no investors' complaint pending at the beginning of the quarter. 372 complaints were received and disposed of during
the quarter and no complaint remained unresolved at the end of the quarter/ year.

The Board of Directors have recommended a dividend of Rs. 3.25 per equity share of Rs 10/- each, (i.e. 32.50%) for the financial
year ended 31-03-2010.

The above results have been reviewed by the Audit Committee in its meeting held on 25-05-2010 and the same have been
approved by the Board of Directors in its meeting held on 26-05-2010.

Statement of Assets and Liabilities

(Rs in Lacs)
As at
Particulars 31-03-2010 31-03-2009
Audited Audited
Shareholders' Funds:
(a) Capital 15,542 15.544
(b) Reserves and Surplus 192,363 185,868
Loan Funds 55,506 35,590
Deferred Tax Liabilities 23,047 23455 |
TOTAL 286,458 260,457
Fixed Assets 219,915 164,916
Investments 8,952 8,839
Current Assets, Loans and Advances:
(a) Inventories 40,504 43,076
(b) Sundry Debtors 1,668 28,872
(c): Cash and Bank Balances 32,339 5,541
(d) Other Current Assets 0 24,424
(e) Loans and Advances 25,386 21,726
Less: Current Liabilities and Provisions:
(a) Liabilities (28,147) (23,667)
(b) Provisions (14,159) (13,270)
Miscellaneous Expenditure (Not Written off or Adjusted) 0 0
Profit and Loss Account 0 A
TOTAL 286,458 260,457
For and on behalf of the Board of Directors,
et
Place : Gandhinagar Guruprasad Mohapatra

Date : 26-05-2010 Managing Director
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GUJARAT NARMADA VALLEY FERTILIZERS CO. LTD.
SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED
(Rs. in Lacs)
Sr. Particulars
No. For Three Months Ended | For the Accounting Year Ended
31-03-2010 | 31-03-2009 | 31-03-2010 31-03-2008
Unaudited | Unaudited Audited Audited
1 |Segment Revenue :
A. Fertilizers 21,536 26,646 144,891 179,273
B. Chemicals 27,834 24,992 113,031 108,852
C. Others 1,289 1,220 3,522 3,881
Total 50,660 52,858 261,445 292,006
|Less: Inter Segment Revenue 0 0 0 0
Net Sales/ Income from Operations 50,660 52,858| 261,445 292,006
2 |Segment Resuits :
{Profit (+) / Loss (-) before Tax & Interest
from each segment}
A. Fertilizers (4,847) (3,980) (2,744) 4,581
|B. Chemicals 6,931 7,027 32,142 30,622
C. Others 592 656 1,083 1,129
Total 2,676 3,703 30,481 36,332
Less: (i) Interest 381 778 2,338 2,692
(i) Other Unallocable Expenditure net off 7,887 503 9,380 1,669
(iii) Unallocable Income (2,040) (1.140) (3,226) (3.400)
Total Profit (+) / Loss (-) Before Tax (3,552) 3,562 21,989 35,37
3 |Capital Employed :
(Segment Assets - Segment Liabilities)
A. Fertilizers 34,672 92,396 34,672 92,396
B. Chemicals 169,242 107,945 169,242 107,945
C. Others 3,189 3,722 3,189 3,722
D. Unallocated assets/ (liabilities) (net) 802 (2,651) 802 (2,651)
Total 207,905 201,412 207,905 201,412
For and on behalf of the Board of Directors,
Place : Gandhinagar prasad Mohapatra
Date- : 26-05-2010 Managing Director
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