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Gujarat Narmada Valley
Fertilizers & Chemicals Limited

CIN : L24110GJ1976PLC002903

P 0. Narmadanagar - 392 015, Dist. Bharuch, Gujarat, India
Ph (02642)247001, 247002

Website www.gnfc.in
(An ISO 14001 & OHSAS 18001 Company)

NO. SEC/BD/SE/Q-2/
November 10, 2016

FAX : 02642 — 247084
E-Mail — rbpanchal@gnfc.in

Dy General Manager The Manager

BSE Ltd. Listing Department

Corporate Relationship Dept National Stock Exchange of India Ltd.
1st Floor, New Trading Ring, Exchange Plaza,

Rotunda Bldg C-1, Block - “G”,

PJ Towers, Dalal Street, Fort Bandra-Kurla Complex, Bandra (E)
Mumbai-400 001 Mumbai — 400 051

Co. Code: BSE - "500670" Co. Code: NSE- "GNFC EQ"

Sub : Furnishing of Unaudited Financial Results for the Second Quarter
/ Half Year ended 30th September, 2016

Dear Sir,

In pursuance to Regulations 30 & 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we send herewith the Unaudited
Financial Results of the company for the Second Quarter / Half Year ended
30th September, 2016, as approved by the Board in its meeting held today i.e.
on 10th November, 2016, along with Limited Review Report on the said
Results by the Statutory Auditors of the company.

We request you to kindly take note of the above.

Thanking you,

Yours faithfully,
For GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LTD

A .
COMPANY SECRETARY &
EXECUTIVE DIRECTOR ENCL: A:A:



SRBEC&COLLP Near N Vichyalaya, Arbavac
Ahmedabad-380 015, India

Tel : +9179 6608 3800
Fax :+91 79 6608 3900

Chartered Accountanis

Limited Review Report

Review Report to
The Board of Directors
Gujarat Narmada Valley Fertilizers & Chemicals Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Gujarat
Narmada Valley Fertilizers & Chemicals Limited (the “Company™) for the quarter and the half vear
ended September 30, 2016 (the “Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This
Statement is the responsibility of the Company's management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review fo obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4.  We have not audited or reviewed the accompanying financial results and other financial information
for the quarter and half year ended September 30, 2015 which have been presented solely based on
the information compiled by the Management.

For SRBC&COLLP
ICAI Firm registration number: 324982E/E300003
Chartered Accountants

AP

per Arpit K. Patel
Partner
Membership No.:34032

Place: Ahmedabad
Date: November 10, 2016

SRBCA&COLLP, aLlimited Liability Partrership with LLP [denbity No. AAB-4318
Reqd. Office : 22, Camat Street, Biock 'C’, 3rd Floor, Kelkata-700 016
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GUJARAT NARMAGA VALLEY FERTILIZERS & E‘EHQMICALS L[MI“E"&Q

2B C & CO !

Lo {Rs in Laes)
G(}rrespbh&mg":-. - Yaar To date Year To date
Precading i3 Months ended:. | Figures forthe | Figures faf the
3 Months 3 Months 30-09-2015 _'Cuﬁe_éi_f_ perfud 1 Pravious period
ended sfided in the ended ended

Br. Particulars 30-05:2016 | 30-06-2018 | previous vesr 20-09-2018 | - 30-08-25
No. (Unaudited) | {Unaudited) | - (Unaudited) {Unaudited) | | " (Unuditad}

1 [Income from opsrations '

{a] Gross Sales/ Incoms from Operations {Including
Excise Duty) 1,485,841 94,5844 1,22,529 2,40.185 228,228
ik} Othet Dperating Income 537 32 374 849 72
me from operations 146,178 94,8561 1,22,900 241,034 2,28,938

" :

{a) Cnst of mterfals consumed 51,224 41,649 84,334 92,873 113,180
[£3] F‘umhase of stock-indrade 4,689 10,516 4,272 15,198 8,548
{t} F*nwer, fuel and other ufilities 16,242 15,0584 17,205 31,298 32,934
)y cnange in inventories of finished goods, work.

- Jn progress and stock-in-trade 12,135 {17,515} {6,455) {5,380} {8,674}
. | {2) Employes benefits expenses 9,538 8,788 8,078 18,387 18,588
o {f) Depreciation and amortisation expenses 6,309 8,157 6.337 12,556 12,410
L ,ﬁﬁ} ‘Other expenses 25.124 21,462 20,407 48,586 41,818

.| Tatal expenses 1,285,351 88,086 1,13.860 211,437 246,788

3 iProfit from operations before other fncome, finance

costs and exceptional itenis (1-2} 20,827 8770 & 040 28,597 12,452

4 {Other Income 7,872 2,024 6,928 9,896 8,391

5 |Profit from ordinary activities before finance costs

and exceptional items {3+4) 28, 699 10,784 15,868 39,493 21,543
& |Finance costs 6 834 5,732 B,957 11,688 15,468
7 |Profit from ordinary activities afier finance costs but

before exr::ep?ionai itgm& {58} 22,7858 5,062 7,014 27,827 6,075

8 Excepnonal Hems g 0 1] a 4]

9 [Profitfrom: ardinary . activities befare tax {7-8) 22,785 5,062 7,011 27,827 8,075

10 |Tex expense (Refer Nota 4} 6217 Y 1537 8,217 1837
14 |{Net Brofit froni  ordinary activities after tax {9- 10) 16,548 §,082 5474 21,614 4,538

21 Extraordinary ltems {Net of tax expenses. Rs Nil) - Y 1] [ g G

131 Net Profit for the period {11-12) B 18,548 5,062 5474 21,619 4,538

14:1 Other Comprehensive income {Net of ta:_(} ) 1,083 1.863 822 2,828 {953)

14 | Total Comprshensive Income after tax for thé péried 17,611 6,825 6,266 24,538 3,585

{13+14)
16 |Paid up equity share capltal 15,542 16,542 15,642 15,542 15,542
{Face value of Rs 10/~ per' Equity share)
17 1Earnings Per.Share [of Rs. 10/- egéh} (not
annuatised)
{i}:for continuing operations .
(2) Basic (Rs,) 10.65 3.26 3.52 13.81 292 |-
{b} D;queci (RE.} 16.65 3.28 3.52 13.41 2.82
tii){for contmumg and discontinued operations )
{a) Bagic (Rs.) 16.85 3.28 352 1381 2,88
(b} ﬁ(lﬁt@d iRs.) 10.65 3.26 152 1391 282
_ae acwmgxanymg nﬁtes to.the Financial Regults
SIGNED FOR IDENTIFICATION
PURPOSES ONLY
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Chemicals Limited
CHfe; 241 10GH976PL00D2908
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GUJARAT NARMADA VALLEY’-F&&?&&&RS & CHEMICALS LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES
{Rs in Lacs])
As at
Particulars 30-D9-2016
(Unatdited)
A |ASSETS
i1 {Nor-current assets
{2} Propérty, plant and equipment 4,418,828
{b)  Capiial work-in-prograss 4,887
{c} Invesiment property 1,882
{d) Intangible assefs 2,483
{e}  Non-current financial assels
{i) Investments
{ii}) Loans
{iii} Other financial assets
iy Other non-current assets
2 |Clrrent assets
. {8} Inventories
. {b)  Current financial assets
{i} Trade receivables 86,171
{ii} Cash and cash eyuivalents 276
{iif) Other Bank balance 822
{iv) Loans 1,257
{v) Othars financial assets 36,344
(¢} Other current assels 25,483
217,167
TOTAL - ASSETS o 7,54,799
B [EQUITY AND LIABILITIES
: EQUITY
: {a) Equity Sharé capital 15,642
(b}  Othst Eduilty 328835
3,344,377
LIABILITIES
1 |Non<ument liabilities

(a}  Non-current financial liabilities

{i} Borrowings 89,348

{by  Long-term provisions ‘ 12,726
e} Deferred tak liabilities {net) 25403
{d)  Governmerit grants {Deferred tncome) 97,258
: 2,24,738

2 [Current Liabilities
{a)  Current financial Habiltties
{i} Berrowings
{i) Trade payables
(i) Other financial Habilities
() Othef Current labilities
R Shei}i-tarm provisions
{d} . Govetninent grants {Deferred Incoms)

gy Gurrent tax Habilities {net) . 3,731
. _ 1,85,686
TTOTAL »EQUITY AND LIABILITIES ' o 7,84,799

SIGNED FOR IDENTIFICATION
PURPOSES ONLY
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GUJARAT NARNMADA VALLEY Famti?ﬁeﬁs & CHEMICALS LIMITED

£

(Rs. intfacs)-
Corresponding | Year o date Year to date
_ Pr@vfous 3 Months ended | - figures for figures for T §
3 Monghsg 3 Months 30-09-2815 surrent pertod | previous ;ﬁerioeg 3
8 shided ended inthe rded endgd
| No. Particulars 30-09-2016 | 30-06-2018 | previous year | 30-09-201% 30-09-2015
{Unaudited) | (Unaudited) 1 | (Unaudited) | (Undicited)
1 iSsgment Revenue :
A, Fertilizers 63,078 20,815 54,708 83_;_5_93 93,503
B. Chemicals 77.441 71,765 66,222 1,49,206 4,390,239
C. Others 5,659 2478 1,970 7838 5,198
Total 1,468,178 494,858 1,22,300 2,41,044 228,938
Less lnier Segmem Revamze 1] L ] j¢] 14
Sales ! lncama fmm Dper&zms 1,48,178 94,858 1,22,600 244,034 228,838
2 Seg:}:_:_'eﬁ_; Results |
itf {l.os3) before Tax & Finance Cost
ch segiment}
4,378 {4,208} 2,322 176 2,160
19,254 14,878 7.942 33,832 42,328
1,684 633 588 2,297 1,508
~ {rotal 25,296 11,103 10,828) 36,389 15,998
©llbes s iy Finance Cost 5,934 5,732 8,957 11,666 15,458
. (i} Other Unallocable Expenditure 415 893 546 1,308 4482
{iil} Unafiocabls Income {3,818) {584) 16,886) {4,402) 18,7043
Total Profit Before Tax 22,785 5,062 ¥, 27,827 8,075
3 [Segment Asseis & Segment Liabilities:
Segment Assets:
A. Feriilizers 2,892,408 3,289,322 3,414,645 282408 341,848
B. Chemicals 2,862,479 262,844 2,741,585 262479 2,711,588
C. Cthers éé,{lw 10,784 8,893 0,018 8,893
D. Unaliscated assels 1 35,833 1,91,61 1,681,084 1,89,893 1,831,094
Total Assets ?,543_93 794,521 8,03,227 7.54,799 5,058,227
Segment Lisbifities:
A. Fertiiizers 1,410,691 1,15,441 1,13,840 1,190,691 1,133,840
B. Chemicals 22,033 26,428 23,222 22,033 23,222
G, Uthers 5,823 3,195 5,861 5823 5,961
. Unallocated Liabilities 271,875 3,183,188 3,580,445 2,71,875] 3,850,448
Total Liabilities 410,422 4.84,252 4,93,468 4,1632‘:2 4,93 488

SIGNED FOR IDENTIFICATION
PURPOSES ONLY
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Gujarat Natmada Valley
Fertilizers & Chemicals Limited

G : 24110611 976PLEO0Z903

20 Narﬁzadaﬁ%zgga' 392 Gﬁa Dst Bharuch, Gujarat, India
B (026421247081, 247002
Wehsite www.gndc.in

{Ar 150 12001 & GHSAS 18001 Company)

Motes :

1 The Company has adopied Indian Accounting Standards ("Ind AS"} nofified by the Ministry of Corporate Affairs with
effect from Aprii 01, 2096 and accordingly these i f‘nan ramtt& Have besn prepared in acoordance with the recognition
and measurement principles laid down in the Ind AS 34 ﬁtenm Firansial Reporting’ prescribed under Sect;on 133 of the
Companies Act, 2013 vead with the relevant rules. ed thereunder znd the other accounding prtncrp%as ger;em%iy
accepted in-india. Financial results for the periods présentsd have been prepared in ascordafce with the recogmmm
and measurement principles of Ind AS 34.

2 The Statutory Auditors of the Company have carried out a limited review' of the financial results for the gidrier and haif
year gnded Sépiember 30, 2076, The lud AS eomphant financial results for the guarter and half year ended Septembar
30, 2015 have not been subjected fo limited raview or audit and have béen pre%nted based on the informaticn compiled
by the management after making the riecessary adjustments fo give # true and fair view of the restilts In aceordance
with Ind AS,

3 Reconcilfation of Profit between lird AS and Indian GAAF for the quarter and half year ended September 30, 2015

N {Fs in Lacs)
Note Quati:ar Half Year
Particulars ended ended
3Q~GQ»_2{}’!5 30-08-2015
Net Profit for the p@ned as per [ndian GAAP 5,207 4,164
Ad;ustments* _
1 |Rediassification of rexuneasurement loss on defined benefit plans to A 259 Lo
Cther comprehensive income
2 [Redobnlion of gertsin Government grants as deferred income g 1,564 1,568
3| Net gain 7 (loss) on measuring derivative financial instruments at fau' c 130 {31
vaiué through profit or loss
4 impg;;ct of_meawrmg financial assets at amortised cost b {78} {78)
§ {Other Ind AS Adjustments (1783 {i78)
8 |Deforred tax impact E (1,537) {1,537)
Net Profit before OCI for the period as per Ind AS - 5474 4,538
7_{Other comprehensive income (net of tax) gaz {953}
Total Comprehensivéincome forthe period as per Ind AS 6,286 3,585
Notes: )
A Re-measuremient loss of defined benefit plan : The re-measurement foss arising primarily due to change i actuarial
assumptions has been resognised in Other comprehensive income under ind AS as compared to Statement of profitand loss

under previous GAAR.

B Recognifion of certain Government grants as deferred income : The certain Government grants were netted off with the
cost of property, plant and equipment under the previous GAAP. The same are recognised as deferred Income under ind AS.

¢ Net gain / (loss) on measuring derivative financial instruments at fair value through profit or loss : Under previous
GAAP, the net mark to markst lusses on derlvative financials instrumants as at Balance sheet date, were regognisad in profit
and loss, and the net gain, if any, were ignored. Under Ind AS, such derivative financial instruments arg to be recognised st
fair value and the gain / (loss) & recognised in the Statement of profif and Joss.

D Measurement of Financlal agsets : Financial assets inchuding certain investmenis have been measwed ai amoriised chst
using effective interest rate / fair value through profit or loss / fair value through other comprehansive income and impact of
the sami are tecognised in Statement of profit and loss or Other comprehensive income, as the case may be.

E Duferred fax : Ths impact of transition adjustments together with Ind AS mandate of using balance sheet spproach (sgainst
profif and Inss apgmaﬁh under previaus GAAP) for somputation of deferred tax has resulied in adjusimant 1o Reservaes, with
consequential impact in the subsequent periods fo this Staternant of profit and loss or Other compreherisive noome, as tha

SIGNED FOR IDENTIFICATION
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Gu;amt Narma&a Vaﬁey
Fertilizets & Chemicals Limited

Cif L24110G11976PL000Z303

(AR IS0 14001 & DHSAS 18001 Company)

£0. Narmadanagar - 392 015, Dist, Bharuch, Gujarat, India

Ph (02642)247001, 247002
Websiie www gnic.dn

4 The Company makes tax provision as per Minimum Alternate Tax (MAT) 43 per the provisions of Section 11548 of fhe
income Tax Act, 1961, Break up of Tax axpense of Rs 6,217 lacs for the quarter ! balf year ended Soptember 36, 3078

as yndei:
; : {Rs in Lacs}
a) {Misimum Alternate Tax (MAT) charge 5,511
b MAT ¢radit entitement {including unutilised MAT credit entitlement of Rs. 3,104 {8,818}
tacs pertaining to sarlier years) .
¢} ‘Deferred Tax charge 9.321
Net Tax expense 6,217

held on November 10, 2016.

5 Previous period’s figures have been regrouped wherever necessary.

§ The above results have been revéewse%j by the Audit Comamittee and approved by the Board of Directors in their meetings

Flace : Gandhinagar
Date : Movember 18, 2016

Forand on behalf of theg Beard of Directors,

SIGNED FOR IDENTIFICATION |
PURPOSES ONLY
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