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Annual Report
2018-2019 GN

FORM NO. MGT -9 Annexure - A
EXTRACT OF ANNUAL RETURN

Ason financial year ended on 31.03.2019
[Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management & Administration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS

o)
0

1.1 CIN L24110GJ1976PLC002903

2.| Registration Date 10th May, 1976

3. | Name of the Company Gujarat Narmada Valley Fertilizers & Chemicals Limited

4. | Category/Sub-category of the Company | Public Company- Limited by Shares

5. | Address of the Registered office and P.0: Narmadanagar-392 015, Dist.: Bharuch, Gujarat
contact details Tele No. (02642) 247001, Fax No. (02642) 247084,

email-investordgnfc.in

6. | Whether listed company (Yes/ No) Yes

7.| Name, Address and contact details of the | The Companyis carrying outentire work relating to shareregistration
Registrar & Transfer Agent, ifany. and related services in-house through its Investor Service Centre

at the Registered office of the Company.

1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(Allthe business activities contributing 10% or more of the total turnover of the Company)

SL. No. Name and Description of main NIC/HS Code of the Product / % tototal turnover
Service/ products/ services of the company
1. NeemUrea NIC Code : 20121 25 % (including amount of subsidy)
2. Toluene Di-lsocynate (TDI) HS Code : 2929102 21%

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SL.No. Name and address CIN/GLN Holding/ Subsidiary % of shares Applicable

of the Company /Associate held as at Section

31.03.2018
1. Gujarat Green Revolution Co. Ltd. U63020GJ1998PLC035039 Associate 46.87%  Section 2(é)
Fertilizernagar Township
PO : Fertilizernagar - 391 750
District - Vadodara, Gujarat

2. Gujarat Ncode Solutions Limited U72900GJ2017PLC095993 Subsidiary 100%  Section 2(87)

14th Floor, Gift One Tower, Gift City,
Gandhinagar - 382 355, Gujarat.

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding

Category of Shareholders  No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Demat Physical  Total % of Total Demat Physical Total % of Total during
Shares Shares the year
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
A Promoters
1. Indian
a. Individual/ HUF - - - - - - - - i
b. Central Govt. - - - - - - - - -
c. State Govt(s) - - - - - - - - i
d. Bodies Corporate 64006713 - 64006713  41.18 64006713 - 64006713 41.18 -
e. Banks/Fls - - - - - - - - i
f.  Any Other - - - - - - - - -
Sub-total (A)(1):- 64006713 - 64006713 41.18 64006713 - 64006713 41.18 -
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Category of Shareholders No. of Shares held at the beginning of the year = No. of Shares held at the end of the year % Change

Demat Physical Total % of Total Demat Physical Total % of Total during
Shares Shares  the year

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
Foreign
NRIs-Individuals - - - - - - - - -
Other- Individuals - - - - - - - - -
Bodies Corporate - - - - - - - - -
Banks/ Fls - - - - - - - - -
Any Other - - - - - - - - -
Sub-total (A)(2) :- - - - - - - _ _ _
Total Shareholding of Promoters
(A) = (A)(1)+ (A)(2) 64006713 -| 64006713 41.18 | 64006713 - 64006713| 41.18 -
Public Shareholding
Institutions
Mutual Funds 7010931 9500, 7020431 4.52 4281759 9500 4291259 2.76 | -1.76
Banks/ Fls 16378856 6817 16385673 10.54 | 16824894 6817| 16831711 10.83 0.29
Central Govt. - - - - - - - - -
State Govt.[s) - - - - - - , i .
Venture Capital Funds - - - - - - - - -

a0 ToN

Insurance Companies - - - - - -
Flls 50 800 850 0.00 113768 800 114568 0.07 | 0.07
Foreign Venture Capital Funds - - - - - -
Others (FPIs) 14528890 -l 14528890 9.35 | 21701701 21701701 13.96 | 4.61
Sub-total (B)(1):- 37918727 17117| 37935844 24.41 | 42922122 17117| 42939239 27.63 | 3.22
2. | Non-Institutions

T@e@ .0 a0 T 2E

a. | Bodies Corporate
(i) Indian 6542919 22084 6565003 4.22 4661760 19543| 4681303 3.01 | -1.21
(ii) Overseas - 700 700 - - 700 700 - -
b. | Individuals

(i) Individual shareholders holding
nominal share capital upto

Rs.1 lakh 22655144 7355282 30010426 19.31 | 24247008| 6085632| 30332640 19.52 0.21
(i) Individual shareholders
holding nominal share capital

in excess of Rs.1 lakh 9365569 217984 9583553 6.17 6420051 51000| 6471051 4.16 | -2.01
c. | Others
(i) | Trusts 155991 - 155991 0.10 147411 - 147411 0.09 | -0.01
(ii) | Co-op Societies 600| 339650 340250 0.22 1672 332802 334474 0.22 -
(iii)| Clearing Members Pool A/c 570832 - 570832 0.37 239851 - 239851 0.15 | -0.21
(ivl| Unclaimed Suspense A/c 44573 - 44573 0.03 41006 - 41006 0.03 0.00
(v) | Foreign Banks 999 7530 8529 0.01 999 1710 2709 - -
(vi)| HUF 1856805 -| 1856805 1.19 1572885 -| 1572885 1.01 ] -0.18
(vii)| NRI 1420895| 1304578| 2725473 1.75 1862694| 1012837 2875531 1.85 0.10
(viii)] 1EPF 1540351 -| 1540351 0.99 1773270 -| 1773270 1.14 | 0.15

Sub-total (B)(2) 44154678 9247808| 53402486 34.36 | 40968607| 7504224| 48472831 31.19 | -3.17

Total Public shareholding

(B) = (BI(1) + (B)(2) 82073405| 9264925 91338330 58.77 | 83890729| 7521341| 91412070 58.82 0.05
C | Shares held by Custodian for GDRs 73740 - 73740 0.05 - - - - | -0.05

Grand Total (A+B+C) 146153858 9264925| 155418783| 100.00 |147897442| 7521341(155418783| 100.00 0.00
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ii)  Shareholding of Promoters

Shareholder's Name Shareholding as on 01/04/2018 Shareholding as on 31/03/2019 % change
No. of % of total % of shares No. of % of total % of shares change in
shares shares of Pledged / shares shares of Pledged / share
the encumbered the encumbered holding
company to total company to total during the
shares shares year
1. Gujarat State Investments 33227546 21.38 - 33227546 21.38 - -
Limited
2. Gujarat State Fertilizers & 30779167 19.80 - 30779167 19.80 - -
Chemicals Ltd.
Total 64006713  41.18 - 64006713 41.18 - -

iii) Changein Promoters’ Shareholding [please specify, if there is no change)
Shareholding as on Cumulative Shareholding
01/04/2018 during the year

No. of % of total No. of % of total
shares shares of the shares shares of the
company company

At the beginning of the year 64006713 41.18 64006713 41.18

Date wise Increase / Decrease in Promoters
Share holding during the year specifying the reasons for

increase / decrease (e.g. allotment / transfer / bonus/ sweat No change during the year
equity etc):
At the end of the year 64006713 41.18 64006713 41.18

iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs):

Shareholding Cumulative Shareholding
Sr. Name of Shareholders during the year

No. No.of Shares % oftotal shares No.ofShares % of total shares
of the Company of the Company

1 Life Insurance Corporation of India

At the beginning of the year 11791612 7.59 11791612 7.59

Bought during the year - - 11791612 7.59

Sold during the year - - 11791612 7.59

At the end of the year 11791612 7.59 11791612 7.59
2  Fidelity Puritan Trust - Low Priced

Stock Fund

At the beginning of the year 5677065 3.65 5677065 3.65

Bought during the year - - 4800000 3.09

Sold during the year 877065 0.56 4800000 3.09

At the end of the year 4800000 3.09 4800000 3.09
3 General Insurance Corporation of India

At the beginning of the year 3610690 2.32 3610690 2.32

Bought during the year 70000 0.05 3680690 2.37

Sold during the year - - 3680690 2.37

At the end of the year 3680690 2.37 3680690 2.37
4 Aditya Birla Sun Life Trustee Company

Private Limited A/C Aditya Birla Sun Life

Pure Value Fund

At the beginning of the year 1941596 1.25 1941596 1.25

Bought during the year 459600 0.29 2401196 1.54

Sold during the year - - 2401196 1.54

At the end of the year 2401196 1.54 2401196 1.54
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Shareholding Cumulative Shareholding
Name of Shareholders during the year

No. of Shares % of total shares No. of Shares % of total shares
of the Company of the Company

5 Aditya Birla Sun Life Trustee Company
Private Limited A/C Aditya Birla
Small Cap Fund

At the beginning of the year 1050000 0.68 1050000 0.68

Bought during the year 100000 0.06 1150000 0.74

Sold during the year - - 1150000 0.74

At the end of the year 1150000 0.74 1150000 0.74
6 The New India Assurance Company Limited

At the beginning of the year 790613 0.51 790613 0.51

Bought during the year 300000 0.19 1090613 0.70

Sold during the year - - 1090613 0.70

At the end of the year 1090613 0.70 1090613 0.70
7 State Street Emerging Markets Small Cap

Active Non-lending QIB Common Trust Fund

At the beginning of the year - - - -

Bought during the year 913880 0.59 913880 0.59

Sold during the year - - 913880 0.59

At the end of the year 913880 0.59 913880 0.59
8 LSV Emerging Markets Equity Fund LP

At the beginning of the year - - - -

Bought during the year 799800 0.51 799800 0.51

Sold during the year - - 799800 0.51

At the end of the year 799800 0.51 799800 0.51
9 Acadian Emerging Markets Small

Cap Equity Fund LLC

At the beginning of the year 470214 0.30 470214 0.30

Bought during the year 314995 0.21 785209 0.51

Sold during the year - - 785209 0.51

At the end of the year 785209 0.51 785209 0.51
10 Stichting Depositary APG Emerging

Markets Equity Pool

At the beginning of the year 438369 0.28 438369 0.28

Bought during the year 302064 0.20 740433 0.48

Sold during the year - - 740433 0.48

At the end of the year 740433 0.48 740433 0.48

Notes : 1. The above information is based on the weekly beneficiary position received from Depositories.
2. Thereason forincrease or decrease in shareholding is due to market sale or purchase of shares.
v)  Shareholding of Directors and Key Managerial Personnel : @

Shareholding as on Cumulative Shareholding
01/04/2018 during the year

No. of % of total No. of % of total
shares shares of the shares shares of the
company company

KEY MANAGERIAL PERSONNEL
At the beginning of the year - - - -

Date wise Increase / Decrease in shareholding during the year
specifying the reasons for increase / decrease [e.g. allotment /
transfer / bonus/ sweat equity etc): - - - -

At the end of the year - - - -
d None of Directors and Key Managerial Personnel of the Company holds any shares of the Company.
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V) INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment (Rs in Crore)

Secured Loans Unsecured Deposits Total

excluding deposits Loans Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amount 235.12 68.82 - 303.94
i) Interest due but not paid - - - -
iii) Interest accrued but not due 0.53 10.50 - 11.03
Total (i + ii + iii) 235.65 79.32 0.00 314.97
Change in Indebtedness during the financial year
e Addition 688.47 - - 688.47
e Reduction 723.94 65.77 - 789.71
Net Change (35.47) (65.77) - (101.24)
Indebtedness at the end of the financial year
i) Principal Amount 199.64 - - 199.64

ii)  Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i + ii + iii) 199.64 - - 199.64

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Particulars of Remuneration Name of MD/WTD Total Amount
/ Manager (in Rs.)

Dr. Rajiv Kumar Gupta, M S DAGUR
IAS-(MD)* (MD)**

1. Gross salary

(a) Salary as per provisions contained in Section 17(1)
of the Income-Tax Act, 1961 2,28,595 35,15,532 37,644,127

(b) Value of perquisites u/s 17(2) of Income-Tax Act, 1961 - 2,58,578 2,58,578

(c) Profits in lieu of salary under Section 17(3)
of Income- Tax Act, 1961 - - -

2. Stock Option - - -
Sweat Equity - - -
4. Commission
* as % of profit - - -
e others, specify... - - -
5. Others, please specify - - -
Total (A) 2,28,595 37,74,110 40,02,705
Ceiling as per the Act - - -

Note: Appointment of Managing Director (MD] is made by the Board in consultation with the Government of Gujarat (GoG) and
usually he/she isfrom IAS cadre. MD is paid remuneration as per the terms and conditions prescribed and notified by the
GoG and as determined by the Board of Directors and in line with Schedule-V and other applicable provisions of the
Companies Act, 2013, subject to the approval of Shareholders. In exercise of the powers vested under Article 136 of the
Articles of Association of the Company, the GoG had vide its Notification No. AlIS/35.2018/24/G dated 12.07.2018 nominated
ShriM.S. Dagur, Additional Chief Secretary, as Mananging Director on the Board of the Company effective from 16.07.2018
for a period of two years.

* Ceased tobe MD w.e.f. 15.07.2018
**Appointed as MD w.e.f. 16.07.2018
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B. Remunerationtoother Directors

Particulars of Remuneration Name of Directors Total Amount
in Rs.
1. Independent Directors ShriCS  Prof.Arvind ShriPiruz  ShriSunil
Mani® Sahay Khambatta  Parekh
Fee for attending board/committee meetings 210000 75000 - 225000 510000
Commission - - - - -
Others, please specify - - - - -
Total (1) 210000 75000 - 225000 510000
2. Other Non-Executive Directors Dr.JN ShriSujit Smt.Mamta ShriVD
Singh* Gulati*' Verma* Nanavaty?
Fee forattending board/ committee meetings 60000 30000 180000 45000 315000
Commission - - - - -
Others, please specify - - - - -
Total (2) 60000 30000 180000 45000 315000
Total (B)=(1+2) 825000
Total Managerial Remuneration 825000
Overall Ceiling as per the Act Not Applicable
Notes:

1. Remuneration to other Directors are paid by way of sitting fees only for attending the meetings of the Board of Directors
and Committees thereof.
* Amount Deposited in Government Treasury
! Appointed as Director effective 9.10.2018
2 Ceased to be a Director effective 3.10.2018
3 Ceased to be a Director effective 23.07.2019

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD (Amount in Rs.)
Particulars of Remuneration Key Managerial Personnel
CFO CS
D.V.Parikh T.J. Lakhmapurkar
1. Gross salary
(a) Salary as per provisions contained in Section 17(1) 3093816 2818229 5912045
of Income-Tax Act, 1961
(b) Value of perquisites u/s 17(2) of Income Tax Act, 1961 501744 256663 758407
(c) Profits in lieu of salary under Section 17(3) - - -

of Income Tax Act, 1961 - - -
Stock Option - - -
Sweat Equity - - -
Commission

* as % of profit - - -
e others, specify. - - -

5. Others, please specify
PF Contribution 133054 143341 276395
Pension Contribution - - -
Total 3728614 3218233 6946847

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no penalties / punishment / compounding of offences for breach of any section of Companies Act, 2013 against the
company orits directors or other officers in default if any, during the year.
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